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Brisbane’s hédieri
rental prices
rise by up. to 30 per cent;

over the next three years,
but tenants should not .

panlc eboutthe :

increases, eccordlng to a exy

new reportl ypr, perty :
industry commentator o
Michael Matusik. /

Cmng frgures from the ;

Real Estate Institute of -
Austraha, Mr Matusik said
Brisbane’s average rental
prices for three-bedroom
houses had risen by 35
per cent over the past
three years, and were
expected to increase
from the current ‘m‘edia/h ;
of $290 to $375by 2010.
thle this mrght sound

especra!ly those saivmg f
for their first home, Mr
Matusik said judging by
past trends renters would
beableto absorb the
price rises.”

Matusik Forecast
figures show thatin 2004
the average Brisbane
household living in rental
accommodation spent 26
per cent of theiri mcome
onrent.

Although rents have

reulestaie._com,.cﬁ

dence renters would

be able to sustain any

future rental hikes. :
"Whl!e itis true that

' some cities have become

more expensrve inrecent .
years —in partrcular ,
Perth and Darwin — and
some renters are domg it
tough, most urban rental

. khouseholds accordmg to

our new research, are not

~as'stressed’ assome

recent reports suggest.”
Mr Matusrk said itwas

= atmost certain that

redlcted rental rises
] entuate judgmg

- /bythe current low

vacancy rates and an
undersupply of new

~ residential development -
— acr,e’ss’{the’ nation.

- "We envisage that ;
_ rental growth, however, 1
will be a bit sluggzsh '
during {financial year)

2008 as renters absorb

spare bedrooms and take
longerleases," hesaid.




