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’i‘hc Quecnsland government can
partly - thank g “strovger “than
expected p"rop'eriy' inaiket -foi the
upward Tevision of economic pros-
pccts Flaggcd m the slate
budgct i : '
“Feor (he second Vear il 10w, ﬂae '
govcmment has Been surpriséd’ by
the continuing strength of the prop-
erty sector. 35 tmnsla{ed {oian almost
16 per- cent rise in expected: eiamp
i 15212 hillion

900’? Thi.s*waq despltc tHe expiected -
$13 million cost-of” sramp ciuty
concEsSIons afid unced plc Llecison-i :
ifi"Septeniber: Jastvears
Tauties fromi mortgages wWas rcvmed
up from 83E(} sidlion 10°$313 million
and Jand tax isaip from $500 m:iilon
(' $528 illio for:the yeai. :
Wihile " 1HbETEst rate s rises T were
“hkely to impact. o1 homie constrag-
O - O oW “ihie- $toek . of .
housing nvesinent vel o be built
suggests slightly’ higher growth in
2006-07 than originally ann(:lpated’ S . T
the economiic statermiet said. : o stite’ gover
But #iiid all’ e good news, the reignite the economy and m rat:on : accounted for 18 pe
property mdnstry wanied 1o know 0'the state; We will be Eookmg fora
why the state Was: o takmg Advan-tigger or aléver fo! pu]l L0 ensure -
fage of the. glox y :yeats to-shape up our ccmmmlc growth goes - mto ihe
some  ser iotis” tax and cconemw _futmc L :
reform. : M Waikcr dmmls'sed stamp duty
Execuiive d;rccicn ef the Pm;)crty CoNcEsEIONg as mere caicl up-which - mon! h =
Council of Australia, Robert Wal- ‘had ditfle” or 0o impact “on the shousing starts swere:up by land faxis
ker, said: “T]lcproblcnns we're still  itarket. The isstie, 1t said, was that' - 1 Tor e < e mar kef
in this: very strong position-and we while the property  secior -coniiibs - : o S
ari il not seeing an indication that uied $3.1 bitlion (based on origival- i
it will underiake some Vefy much budget estimates) but was only 10-15 _
needed ‘cconomic: rcfmm cs;;cually ‘per cent’ ol ‘tlie state’s econoimic 'Mc(rraﬂl had 4o
i the-area of tax. " product, the ~hooming resonress  Mirket performance
“Om view is ﬂml the gover nmcni secior contributed oniy $1.4 i);]hm; -and:more concentr




