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Brisbanc will eclipse Perthasthe
Fastest prowing residential market this '
year whiie Sydney starts o recover's

aftet years inthe doldrums, dCOOI'd]l‘lg :

o asurvey released yesterday. - :
The snrvey by property andlyst
Wichael Matusik forecasts thav i

2007 will be'agolid ratherthan .
spectacular yéar fof residential = -
property nationally; 1 large part dile
to the three intérest rate Tises in’ 20[)6
But it does pointto fading
confidehice in Perthiafiera few yeazs
of booming honse prices dueto the-.
state’s resource-bhased economy.’”

Avusiralian Buréai of Statistics 7

sellinPerth, .
" Butthere was gredter optimism
dboutotherareas; especially south-
-east Queensland, which should

continie 1o bcnef 11 f rom popu]atmn

“growth,

Imner my Busbdne was 1cgax ded as

'apartments in that city were
expected to perform well,

‘New units on the Sunshine Coast
afe rated wellinthe survey.

dn otherstates; Hobart along thh‘
Perth is likelv'to be asofter'market
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H
morigage broker AFG, which
found that one in four property
buyers in November took out a
fixed-rate mot tpage wuh the
company. - -
’I‘iﬂt is the inghest pei ccmagc

) ?ﬁmmm}

1ccordcd by ARG fm‘ fixed rage i 3
loans and contrasts with just ¢ per i
cenifixed in Augost 200520 {
- The Real Estate Instititeof 7m0 |
Australia recently réleased its -

S orecast for 2007 residéntial piices.:
The RETA alsoexpecis price gr'o'wth 1

in south-east Queensland.on the
back of strong comitodities pI‘l(,CS
and interstate migration.

But il predicied subdued pnce
growth in Brisbaneitself, with'a -
sintilar resili ipped foi Mclbourne
Canberra afid Hobart,:

CiThe REIA believed }’crm anci
Darwint would remain strong i}m
house prices were expectedtobe flat -
this year in Sydney and Adelaide. =



