- UBSeconomist Scott Haslem said
the combired effect of low vacancy
:rates and rising reftal yields meant
“there were many positives for inves-
tors; which should help butiress the
- housing' market as it 'struggled with
..anmn interest rates. -

. It'may be of litile a%m o 85@?
-~ but the housing construction indus-
ity g at mmmmn _benefiting - from
~Aunstralian home: oénmmm _contint-
-ing. .. Fascination . with Emwmmm
ﬁwnoﬁawmﬂw to their houses,

Renovations have been one of the
.mﬁ,omqmm.m wo:mm in. the. housing
.mwﬁoﬂ tisifig, { per. cent in Noven-
“ber to;be:up L1 per cent for the year.

TS With this segment representing
. ow ‘overall housing
moﬂﬁ&p this is a. 9@558% posi-
tive  for 'the near term,”’. said
.ﬁ‘mm%mo senior, mnomom:mm bmaamé
. Hanlan. ..

“*That: said, mﬁ ﬂauoqmmon mar-
ket, while not.ds interestrate sensi
tive as.new aﬁamﬁm construction, is
Hot " immune; o some, gmﬁcoﬁuq
. e Eﬁumow from rate rises.”” .
the ﬁﬁnww.oﬁmmmmm. g ._ms%o&m fo Mr Tennéntsaid the @o@EmDQ of
rise faster than. inflation., = - rerovation’., work ... would.:. help

Vacanty. _”.mmﬁmm”.._H.p..&o..mmvﬁn%@ﬁ cushion . the: En?mcu\ in. what was
quarter fast yéar ranged from _..H..nma o.mgmgumo Hoowmnm like a ﬁommw year.

O : Lia s at its x gent _.m.ﬂmnmmﬂm..a 2.1 per cent in
acite wmmo.m the éarly 1980s;, Jeading Perth.. .~ . .

Johi mwma_mnm

mé»m.m& s “rental market
shows: little. sign: oh, .casing ag:high
interest rates continue. to .&ma om
investment in: new. hotmes.. o
Figures released by the \wmmwmmrmm
Bureau of Statistics xmmﬁmﬂam&\ show
that". in " wrend’ terms, . just. 3551
mwmagma to build apartments were
made i Novernber :— the, r&éﬁ :
number since May 2001 .
Although' home . bui mEa
mmmmofmm mqﬁmm tend 8 Cumps
around . from month, to - month,
CommSec. chiel equities: sconomiss
Craig James said: a clear Nmmmom wma
eraerged. o : .
Omo thing is s clear: nomaﬁomm A
.mw rental Hmaﬁmnicm timiprove any
tme soom,”” ne sakd: .
L Approvals:to build new Eza or
aparfments continieio trand Moéﬁ.u..
now falling; to the loweést mmﬁzm_ in:
almost six years.; Reéntal pro :
will remain in'short mE%HU: @hmm?
upward Dressure Om Tents.
While 12,739, homés . ?mm.m . : S e
approvéd. QE.SQ November, the qaofmm. @ommmmﬁom, .mmm&?, with
Housing E&Hmﬁ@ ‘Association’s  affordability 'still falling and. inves-
executive. diréctor of. housing 'and tors favouring, Australian’ equities
economics,  Simon.. Tennent, said over residential. property,. 2007 is
that, figure needed to. rise torabout  likely 1o be andthes below-par year

13,500, homes to satisly Australia’s for the building industry which will
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